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TITLE 12 - BANKS AND BANKING
CHAPTER 9 - NATIONAL AGRICULTURAL CREDIT CORPORATIONS

sgl - Formation
§1151. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466
§1151a. Repealed. Pub. L. 92-181, title V, 8 5.26(a), Dec. 10, 1971, 85 Stat. 624

sg2 - Requisites of Articles and Certificate
881161 to 1163. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sq3 - Corporate Powers
881171, 1172. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466

sg4 - Debentures and Other Obligations; Liability; Security

881181, 1182. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466
sg5 - Limitations

§1191. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466

sQ6 - Interest Rates
881201, 1202. Repeded. Pub. L. 86—230, § 24, Sept. 8, 1959, 73 Stat. 466

sq7 - Capital Stock
881211 to 1215. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sg8 - Rediscount Corporations
881221 to 1223. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sg9 - Permit To Begin Business
881231, 1232. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sq10 - Miscellaneous Administrative Provisions
88 1241 to 1244. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466
§1245. Repealed. June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1, 1948
881246, 1247. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466
§1248. Repealed. June 25, 1948, ch. 645, 8§ 21, 62 Stat. 862, eff. Sept. 1, 1948
§1249. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sqll - Banks of Federal Reserve System as Stockholders
§1251. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466

sql2 - Taxation
§1261. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sql3 - Deposits
§1271. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sgl4 - Conversion of Corporations
881281 to 1283. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sg15 - Consolidation of Corporations
881291 to 1293. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sql6 - Insolvency, Receivership, and Liquidation
88 1301 to 1303. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

sql7 - Penalty Provisions

881311 to 1318. Repealed. June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1, 1948

sq18 - Partial Invalidity; Amendments and Repeals
§1321. Omitted
§1322. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466
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TITLE 12 BANKS AND BANKING

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

TITLE 12—BANKS AND BANKING

Chap. ...Sec.
1. The Comptroller of the Currency ...1

2. National Banks ...21

3. Federal Reserve System ...221

4. Taxation ...531

5. Crimes and Offenses ...581

6. Foreign Banking ...601

6A. Export-Import Bank of the United States ...635

7. Farm Credit Administration [Repealed or Omitted, See Chapter 23] ...636
7A. Agricultura Marketing ...1141

7B. Regiona Agricultural Credit Corporations ...1148

8. Adjustment and Cancellation of Farm Loans ...1150

9. National Agricultural Credit Corporations [Repealed or Omitted] ...1151
10. Local Agricultural-Credit Corporations, Livestock-Loan Companies and Like Organizations; Loansto
Individuals To Aid in Formation or To Increase Capital Stock ...1401

11. Federal Home Loan Banks ...1421

11A. Federal Home Loan Mortgage Corporation ...1451

12. Savings Associations ...1461

13. National Housing ...1701

14. Federal Credit Unions ...1751

15. Federa Loan Agency [Omitted] ...1801

16. Federal Deposit Insurance Corporation ...1811

17. Bank Holding Companies ...1841

18. Bank Service Companies ...1861

19. Security Measures for Banks and Savings Associations ...1881

20. Credit Control [Omitted] ...1901

21. Financial Recordkeeping ...1951

22. Tying Arrangements ...1971

23. Farm Credit System ...2001

24. Federal Financing Bank ...2281

25. National Commission on Electronic Fund Transfers ...2401

26. Disposition of Abandoned Money Orders and Traveler's Checks ...2501
27. Real Estate Settlement Procedures ...2601

28. Emergency Mortgage Relief ...2701

29. Home Mortgage Disclosure ...2801

30. Community Reinvestment ...2901

31. Nationa Consumer Cooperative Bank ...3001

32. Foreign Bank Participation in Domestic Markets ...3101

33. Depository Institution Management Interlocks ...3201

34. Federal Financial Institutions Examination Council ...3301

34A. Appraisal Subcommittee of Federal Financial Institutions Examination Council ...3331
35. Right to Financia Privacy ...3401

36. Depository Institutions Deregulation and Financial Regulation Simplification [Omitted or Repealed] ...3501
37. Solar Energy and Energy Conservation Bank [Repealed] ...3601

38. Multifamily Mortgage Foreclosure ...3701

38A. Single Family Mortgage Foreclosure ...3751

39. Alternative Mortgage Transactions ...3801

40. International Lending Supervision ...3901

41. Expedited Funds Availability ...4001

42. Low-Income Housing Preservation and Resident Homeownership ...4101
43. Actions Against Persons Committing Bank Fraud Crimes ...4201

44. Truthin Savings ...4301

45, Payment System Risk Reduction ...4401

46. Government Sponsored Enterprises ...4501

47. Community Development Banking ...4701

48. Financial Institutions Regulatory Improvement ...4801

49. Homeowners Protection ...4901

50. Check Truncation ...5001

51. Secure and Fair Enforcement for Mortgage Licensing ...5101

52. Emergency Economic Stabilization ...5201
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TITLE 12 - Section 1151 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Formation
§1151. Repealed. Pub. L. 86230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, title 11, § 201, 42 Stat. 1461, related to purpose, incorporators,
articles of association and signing and filing thereof.

§1151a. Repealed. Pub. L. 92-181, title V, § 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section, act June 16, 1933, ch. 98, title V11, 8§ 77, 48 Stat. 272, prohibited formation of agricultural
credit corporations after June 16, 1933.




TITLE 12 - Section 1161 to 1163 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Requisites of Articles and Certificate

881161 to 1163. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title Il, § 202(a)—(c), 42 Stat. 1461, related to organization
certificate and contents, name of corporation, and acknowledgment of organization certificate and
articles of association, respectively.




TITLE 12 - Section 1171, 1172 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Corporate Powers
881171, 1172. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section 1171, act Mar. 4, 1923, ch. 252, titlel1, 8 202(d), 42 Stat. 1462, related to corporate powers
in general, directors and officers.

Section 1172, acts Mar. 4, 1923, ch. 252, title |1, § 203(a), 42 Stat. 1462; Feb. 8, 1927, ch. 74, 44
Stat. 1059, related to additional powers under regulation of Comptroller.




TITLE 12 - Section 1181, 1182 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Debentures and Other Obligations; Liability; Security

881181, 1182. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title 11, § 203(b), (c), 42 Stat. 1464, related to liability of United
States for debentures and other obligations issued by credit corporations and additional real-estate
security for obligations, respectively.




TITLE 12 - Section 1191 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Limitations

§1191. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, title |1, § 204, 42 Stat. 1464, related to restrictions on amount
of indebtedness and on advances, etc., to single persons and on dealingsin livestock.




TITLE 12 - Section 1201, 1202 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Interest Rates

881201, 1202. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title 11, § 205(a), (b), 42 Stat. 1464, related to charges on loans
and discounts and exacting unlawful interest, respectively.




TITLE 12 - Section 1211 to 1215 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Capital Stock

881211 to 1215. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title 1, 8 206(a)—(€), 42 Stat. 1464, related to amount of capital
stock and payment as condition to grant of certificate to do business, increase or reduction of capital
stock and withdrawal of paid-in capital, transfer of shares, collection of unpaid subscriptions, and
shareholders voting by proxy, respectively.




TITLE 12 - Section 1221 to 1223 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Rediscount Corporations

881221 to 1223. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, titlel1, 8 207(a)—(c), 42 Stat. 1465, related to rediscount powers,
limitation upon indebtedness and deposit of bonds or securities, respectively.
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TITLE 12 - Section 1231, 1232 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Permit To Begin Business

881231, 1232. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title |1, §208(a), (b), 42 Stat. 1466, related to deposit of bonds
or obligations of United States as condition to issue of permit and determination as to grant of
permit, respectively.

-11-



TITLE 12 - Section 1241 to 1244 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Miscellaneous Administrative Provisions

88 1241 to 1244. Repealed. Pub. L. 86—-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title I, 8209(a), (b) (pt.), (c), (d), 42 Stat. 1467,
related to supervision by Comptroller of Currency, assessment of credit corporations to pay
administrative expenses, appointment and compensation of examiners of National Agricultural
Credit Corporations and laws applicable, and expenses of examinations, respectively.

§1245. Repealed. June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1, 1948

Section, act Mar. 4, 1923, ch. 252, title Il, § 209(e), 42 Stat. 1468, related to loans and gratuities
to examiners.

881246, 1247. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title I, §209(f), (g), 42 Stat. 1468, related to reports to
Comptroller of Currency and licensesto act asinspectors of livestock asbasisfor loans, suspension
or revocation of licenses and fal se representations as to holding of license, respectively.

§1248. Repealed. June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1, 1948

Section, act Mar. 4, 1923, ch. 252, title I, §209(h), 42 Stat. 1468, related to false statements in
inspection reports. See section 1014 of Title 18, Crimes and Criminal Procedure.

§1249. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, titlel1, § 209(i), 42 Stat. 1468, related to allotment to Department
of Agriculture of amount necessary for administration of functions vested therein.

-12-



TITLE 12 - Section 1251 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Banks of Federal Reserve System as Stockholders

§1251. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, title 11, § 210, 42 Stat. 1469, related to right to file application
for stock and discretion of Comptroller of Currency.

-13-



TITLE 12 - Section 1261 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Taxation

§1261. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, title |1, §211, 42 Stat. 1469, related to scope of authority of
State to tax.

-14-



TITLE 12 - Section 1271 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Deposits
§1271. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, titlell, § 212, 42 Stat. 1469, related to depositsin Federal reserve
member banks.
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TITLE 12 - Section 1281 to 1283 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Conversion of Corporations

881281 to 1283. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, titlell, § 213(a)—(c), 42 Stat. 1469, related to conversion of State
agricultural or livestock financing corporations into National Agricultural Credit Corporations,
articles of association and organization certificate, and powers, duties, and liabilities of converted
corporation, respectively.
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TITLE 12 - Section 1291 to 1293 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Consolidation of Corporations

881291 to 1293. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title 11, § 214(a)—(c), 42 Stat. 1470, related to procedure for
consolidation and capital stock, dissenting stockholders, and effect of consolidation, respectively.
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TITLE 12 - Section 1301 to 1303 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Insolvency, Receivership, and Liquidation

88§ 1301 to 1303. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Sections, act Mar. 4, 1923, ch. 252, title 11, § 215(a)—(c), 42 Stat. 1471, related to appointment and
powers of receiver, appointment and powers of shareholders agents, and voluntary liquidation,
respectively.
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TITLE 12 - Section 1311 to 1318 - Repealed.]

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Penalty Provisions
881311 to 1318. Repealed. June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1, 1948

Section 1311, act Mar. 4, 1923, ch. 252, title 1, 8 216(a), 42 Stat. 1471, related to various criminal
acts of officers, employees, or agents. See section 709 of Title 18, Crimesand Criminal Procedure.

Section 1312, act Mar. 4, 1923, ch. 252, title 11, 8 216(b), 42 Stat. 1472, related to fal se statements.
See section 1014 of Title 18.

Section 1313, act Mar. 4, 1923, ch. 252, title I, § 216(c), 42 Stat. 1472, related to overvaluation
of property offered as security. See section 1014 of Title 18.

Section 1314, act Mar. 4, 1923, ch. 252, title Il, § 216(d), 42 Stat. 1472, related to offenses by
examiners. See sections 1908 and 1909 of Title 18.

Section 1315, act Mar. 4, 1923, ch. 252, title 11, § 216(e), 42 Stat. 1472, related to acceptance of
gifts by officers. See section 215 of Title 18.

Section 1316, act Mar. 4, 1923, ch. 252, title 11, 8§ 216(f), 42 Stat. 1473, related to forgery, etc. See
section 493 of Title 18.

Section 1317, act Mar. 4, 1923, ch. 252, title 1l, §216(g), 42 Stat. 1473, related to false
representations as to debentures. See section 1013 of Title 18.

Section 1318, act Mar. 4, 1923, ch. 252, title 11, § 216(h), 42 Stat. 1473, related to unlawful use of
words “National Agricultural Credit Corporation”. See section 709 of Title 18.
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TITLE 12 - Section 1321 - Omitted

NB: This unofficial compilation of the U.S. Code is current as of Jan. 4, 2010 (see http://www.law.cor nell.edu/uscode/uscprint.html).

Partial Invalidity; Amendments and Repeals

§1321. Omitted

Codification
Section, act Mar. 4, 1923, ch. 252, title V, § 507, 42 Stat. 1482, related to partial invalidity of chapter.

§1322. Repealed. Pub. L. 86-230, § 24, Sept. 8, 1959, 73 Stat. 466

Section, act Mar. 4, 1923, ch. 252, title II, §217, 42 Stat. 1473, related to amendment or repeal
of chapter.
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