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TITLE 20 - EDUCATION
CHAPTER 42 - HARRY S TRUMAN MEMORIAL SCHOLARSHIPS

§2009. Harry S Truman Memorial Scholarship Trust Fund
(a) Establishment

Thereisestablished in the Treasury of the United Statesatrust fund to be known asthe Harry S Truman
Memorial Scholarship Trust Fund. The fund shall consist of amounts appropriated to it by section 2013
of thistitle.

(b) Investment in interest bearing obligations

It shall be the duty of the Secretary to invest in full the amounts appropriated to the fund. Such
investments may be made only in interest-bearing obligations of the United States or in obligations
guaranteed as to both principal and interest by the United States. For such purpose, such obligations
may be acquired
(1) onoriginal issue at the issue price, or
(2) by purchaseof outstanding obligations at the market place. The purposesfor which obligations
of the United States may be issued under chapter 31 of title 31, are hereby extended to authorize
the issuance at par of specia obligations exclusively to the fund. Such special obligations shall
bear interest at arate equal to the average rate of interest, computed as to the end of the calendar
month next preceding the date of such issue, borne by all marketable interest-bearing obligations
of the United States then forming a part of the public debt; except that where such average rate
is not a multiple of one-eighth of 1 per centum, the rate of interest of such special obligations
shall be the multiple of one-eighth of 1 per centum next lower than such average rate. Such
specia obligations shall be issued only if the Secretary determines that the purchase of other
interest-bearing obligations of the United States, or of obligations guaranteed as to both principal
and interest by the United States or original issue or at the market price, isnot in the public interest.

(c) Saleand redemption of obligations

Any obligation acquired by the fund (except special obligations issued exclusively to the fund) may
be sold by the Secretary at the market price, and such special obligations may be redeemed at par plus
accrued interest.

(d) Credit tothefund of interest and proceeds of sale or redemption

Theinterest on, and the proceeds from the sale or redemption of, any obligations held in the fund shall
be credited to and form a part of the fund.

(Pub. L. 93-642, § 10, Jan. 4, 1975, 88 Stat. 2279.)

Codification

In subsec. (b), “ chapter 31 of title 31" substituted for “the Second Liberty Bond Act, asamended” on authority of Pub.
L. 97-258, §4(b), Sept. 13, 1982, 96 Stat. 1067, the first section of which enacted Title 31, Money and Finance.




